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First Semester B.A. Degree Examination, February 2022
| 'Fir_s.'t D'egrée Prograiririni_é_ __und"e_r- CSS E |
o g §
| Econbmfc5 : |
Complementary Course 1 (for History and Pohtlcal Scrence)
. _EC 1131 FOUNDATIONS OF ECONOM!C THEORY e . T
(2017 Admissu)n Onwards) | .

.Tit.'rie:‘S Hours -~ g B S _' s ST .Max."Marks:.éo.
SECTloN'—_:" IR
| Answér all .queétions, Eaéh que:sticl.)"h ca‘n".i'e_s' 1 mark
1. _ Normative.'ECOn.c_;’mics | “ |
| 2. Marginal Utllity -
3. _Wéalth beﬁni_tion' -
4. Division 'of_ﬁiabou.r.
5. Fixed éost_ : "
6 Opp_ortﬁnify cost "

7 Equilibrium .

PTO.




| 8 -Giffen go_ods -
- 9. Law of supply
10. Market. R ' ,
' (10 x 1 =10 Marks)
SECTION - II

Answer any elght questrons not exceedrng one paragraph Each questron carnes-_
- 2 marks. o S ,

- 11 'What are the major determmants of demand’? |

12. Write a note on th_e Soarcrty defi nrt_ron, of economics.'

13 What is'meaht by"extension 'and contraction of demand?

_ 14 Exp!afn the degrees of elastlcrty of demand _
15. Drstmgursh between oompiementary goods-and substitute goods

'_ 16'._ 'What are the assumptrons of cardlnal utrlrty theory’?
17, What are the assumptrons of the faw of drmrmshlng ?nargrnal utrllty’? '

18, What is meant by Engel's Law’? -

19, What is meant by break even approach’-’ ) |
_"'-2'_0. : leferentrate between explrcrt cost and |mphcst cost.
21, Explarn the relatronshrp between AC and MC.

22. Why the Long run average cost curve L-shaped. o

- D _— ST (8 x 2 =16 Marks)

SECTION - llI R S

S 'An.swer any six q‘.uestion's not exoeeding.‘l_ztl_'words. Each 'q_Uestion- carri-e's 4 marks.

- 23: Explain the central‘proble-ms of an economy -

. 24 Explain Marshalilan method of Consumer surplus

25. Crrtrcally examine Gossen s first law of Marglnal Utlllty
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26.

27,

28.
29
30.

31,

'Cntrcally examme subsrstence theory of wages

Expiai'n the varioos types of prodUction function

Describe Production Possnbmty Curve Explam rts sngnrf'cance in - economic
anaIyS|s e . _

What are the features of Monopollstrc Competitlon’? |
Explazn the characterrstlcs of ohgopoly market structure

Descnbe the relatlenship between AR MR and elastlcrty of demand

(6 x4 =24 Marks)

_SEbrloN -V

Answer any two questlons not exceedmg four pages Each questlon carrres

1 5 rnarks

32.
33,
7

35,

--‘Explaln Iaws of retums to Scale
Describe short run costs of tradltronal theory
Explain the nature scope and S|gn|ﬁcance of economlcs

. Expla:n how perfect competltlon is dlfferent from monopoly market S|tuat|on

(2 x 15 30 Marks) -
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