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SECTION—1 |
| Aftempt.all questions. Eéch-ques-tion Carﬁes 1. mark. :' L
. Welfare Defintion of Economies

2, Ordinalism |

3. Utility

4.-  Supplyl
-5-. Re‘l.atively Inelastic Deménd |
- 6. Ldng-rﬁn |

7 'MarginaI_Cost_- |

‘8. Returns to Scale

P.TO.



.- 9,

10.

- 14,

. 18.

20

Oligopoly

Price Discrimination
o | (10 x 1 = 10 Marks)
 SECTION -1l . o |

Answer any eight questions not exceeding 1 -paragraph. Each question carries

-2 marks
1. -What is magroeconomics? .
12. “Ecén.dm'ics isj makiﬁg rc':-hoioes in the presence of "s.carcity“ — C'omr'n.ent..
13, What are indifference.cﬁrves? )
Mé_ntio'n the law of s'up;-)h._/'.
15, Ex-plain ;:;roducer’slsurplus. '
1. M-en't_il'on berfect_ly‘ inélasfi@ demand.", \
| 17 Define comfort.sl. |
What are injfe-rior goods?
19._- Mention factor priéing.
Whaf_ dé you mean.iby quasi-rent?
| 21 Explain long-run produi;’gidn function.
'227. Mention product differéntiéti-on.
23, Ex_piain. ‘talké-it 6‘r Iéave—it pricé disqri.mihaticin.’l -
. 24, _Wh‘at ié the nature of AR an_d‘MR. ur.!der'perfe‘ct competitiqn’?
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25. ‘What is imputed cost?

27.
28.
29,

31,

32,
33,
s,
35,
36
37,

38.

26, What-is. bilateral monopoly?

'SECTION — 11l

Answer any six questibns .n.ot exceeding 120 words. Each question carries 4 mér,ks.‘ '

' Explain Break Even Point,

Examine the subject matter and significance 6f e'c':o.nomics. :

Distinguish between Point and Arc elasticit.ies of demand:
Explain cross elasticity of demand 'andlits' usefulness.

Examine the basic condition for consumer's equilibrium as per cardinal utility -
~ analysis. | o ' o o

‘Mention Giffen paradox.

Distinguish between increase and decrease in SUpply.

Explain market equilibrium.
Mention the cost function.

What are the basic featurelé of pure competition?

[

‘Mention the basic characteristics of oligopoly. -

Examine the nature of AR and MR under imperfect competition.

(6x4= 24 Marks)
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(8 x 2 = 16 Marks)
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SECTION — IV

Answer any twO questions' not exceeding 4 pag‘es Each question c'arries 15' marks.

39,
40.
41,
42.
43,

" 44

Mentlon the central economic problem and the basic problems of an economy

Explain productlon possrbllltles frontrer and the major concepts assocrated with it.

Examine the law of demand and mustrate the concepts of extensron contractron
increase and decrease in demand. :

Discuss the law of vanable proportions

Explarn productlon func’uon and the Iaws of returns to scale.

Examlne the basrc features of: monopohstrc competrtron
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(2 x 15 = 30 Marks)




