(Pages :3) - | _ ;N— 3836

Reg. NO. I e
Name : ...cccoirrninimeinninn
Fifst Semeste.r' B.A. Degree Examinatio‘n, June 2022
First _D_egree Programme under CB.CS_S _
| Economics |
' Cc;mplementary Course |
EC 1131 : FOUNDATIONS OF ECONOMIC THEORY
(2015 2018 Admlssmm)
Time : 3 Hours o o N ‘ ‘ : Max.Marks:BOIj

SECTION - |

| AnéWer aII-questions. Each questibn carries 1.'rﬁark_.
1. "'Ecc)_no.mics |

2. Utility

3. ;T.ransitivity of choice .

4. Oppdrtuhity cbét_

5. Equilibrium

6. Competition :

7. Bregkeven p"oinf "

8. Sel'ling cost.
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10. Oligopoly
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Define a market?; :

| (10 x 1'=10 Marks)
SECTION — 1| o |

"Answer any eight questions -not:excéédirig one paragraph. Each question carries
- 2marks. ' '

State the Welfare definition

Discuss the perspectives of Normative economics

‘What is meant by consumptions functions?

Discuss thé law of demand.

‘What is the marginal rate of substitution?
‘Examine the assumptions of the Ordinal Utility Theory

.Di'stinguish'.bet)nieen the change in Demand and change in Supply

Discuss the Definition of economics given by Sam’ue!son-

Distinguish between the marginal revenue and average revenue

Define Price Discrimination

What are the features of Bilateral mondpoly?

(8 x 2 = 16 Marks)
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- SECTION—1II ~

.

'An:s'wer any six questions not exceeding 120 words. Each question carries 4 marks. .~

Distinguish between micro economics and macro economics.
Examine the significance of the study of Economics.

Critically examine the scarcity definition of economics.

-State and explein the law of diminishing mérgin—al utility. |

Ex_amine the pro_b!em of allocation of resources..

D[stlngwsh between perfect competition and pure ccmpetitlon

What is meant by economies of scale and drseconomles of scale’)

L

Exam_ine_ the view of Schumpeter on proﬁt.

[ 3

Explain the marg'_inal productivity theory of di'strib'ulf_icn,

 SECTION = IV

t

Answer any two questlons not exceedmg four pages. Each questlon carries 15 '

34,

~marks.
32. What are the basic probleme of an Economy? Explain.
' .33. Define the el.a_sti-Ci.ty_cf demand? Explain its types and 'determ'inan;ts.
| What is Production function? ‘Brieﬁy e*amine the law of va‘ri'eb[e .pfopcnions. |
35. Ekpi_ain the Charactefistics of _Mono'pol__is‘ti_c co_rnpetition_ ' _ ,

(2 x 15 ='30 Marks)
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(6 x 4 = 24 Marks)




