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First Semester B. A. Degree Exémiriation JLmé 2022
Flrst Degree Programme Under CBCSS |
; Economlcs
Complementary Course I
EC 1131 - FOUNDATIONS OF ECONOMIC THEORY .
' | (2019 Admlssmn) |
Time :3Hours o B . L : ~ Max. Mark5:80_l .
SECTION~1 .. |
| Attempt all questioos. Eac_houestion carries 1 mark.
1. Wealth Deﬁnition_'of E_conomics o |
2. - Ca‘rdinalism |
3. Marginal Utility
4... Demand
"5, .Releti\./_ely Elastic Demand -
6. Short-run
_7.. V_éria_ble“C'ost

~ 8. Economies of Scale

‘P.T.O.




9. 'Duopoly.
10. ‘Opportunity Cost o , _ _' | " S | .
| | (10 x 1 =10 Marks)
SECTION—II ' .

Answer any eight questrons not exceedlng 1 paragraph Each questron carrles
Zmarks :

. ‘What !s mlcroeconomlcs’?

i 12'. Mention the central economic problem

" 43. What do you mean by production poss_rbrlrties'frontier?
14. What are extensiop apd coptraction of éupply? |

15.“ Explain consumer’s surplus. |

16. What are hecessaries?

17. Me'nti‘on. perfectly elastic demand.

18.  What is functional distribUt_ion’?' ;

19, Explain economic ren’r. |

' 20. Mention s'hprt-run p‘roductipn function.

21. What is accounting cost?

22.7 Def-i‘ne producr hpmogenéity. '

| (8 x 2 = 16 Marks)
SECTION -1 8 ' o

Answer any six q‘uestlons not exceeding 120 words Each questlon cames 4 marks
23. Dlstlngwsh between positive and normative economlcs

24, Explaln lncome elasticity of demand and its usefulness. N
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. 28.

25,
26.

27.

29.
30.

31.

Mention the degrees of price discrim'in_ation.

Distinguish between normal and inferior goods.

List o'ut the major features of monopoly; '

Explain the supply function.
Explain the laws of returns to scale. | o

Explam klnked demand curve

Examine the relatlonshlp among total product marginal product and average -

product curves.

R (6 x 4 = 24 Marks)
| SECTION - | |

'Answer any two questions not exceedlng 4 pages. Each questlon carrles 15 marks

32..
33.-
34.

35.

'.Examlne the nature and 5|gn|fcance of studymg econom|cs

Discuss the law of dlmlnlshmg margmal utlllty._

.Explain price elasticity of. dem'and and its classifications.

List out the major features of perfect competi'tion.' _ B B
- . | (2-x 15 = 30 Marks).
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